Cybersecurity Companies Are Now Paying Victims of Hackers

By: Sue Giplaye

In a world where hackers are succeeding in getting private information, more and more cybersecurity
companies are becoming concerned. Recently, this has caused a lot of companies to start implementing
warranties in their services to their clients. But what exactly is cybersecurity? How are hackers becoming
more and more triumphant? What advantages do cybersecurity firms have over traditional insurance
companies?
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The Purpose That Cybersecurity Companies Serve

Hackers try to steal a person or business information for their own benefit. Private numbers like your
social security number, credit card number, and sadly, even your bank account number can be stolen by
a hacker. Cybersecurity companies try to prevent this by happening by taking these measures:

e Providing security for your applications

e Protecting your information with their protective software
e Educating you on how to be a careful internet user

e How to recover if you do become a victim of online fraud

But because hackers are always improving their skills and becoming sneakier by the minute,
cybersecurity companies are always trying to improve themselves to stay one step ahead of the
fraudsters. Forbes states that the cybersecurity market made $75 billion in 2015. Wow! If you work for
them, you will definitely make money.

Hackers Are Becoming More and More Triumphant
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Unfortunately, no matter how much a person or business spends on a protective software, there is still a
chance that they can be hacked. That is because a lot of these criminals are tech geniuses. They spend
day and night on their laptop in their mother’s basement, trying to find out a new way to scam and steal
from innocent people. Some even have a bachelor’s degree in computer information systems, so they
are well educated in the technology field.

In recent news, a hacker used his skills to find a celebrity Christian (a male member of the Duggar
family), to have an account on a dating website for cheaters. And he was married. Ouch! His address and
the information of the mistress he was with was exposed.

Advantages Cybersecurity Firms Have Over Traditional Insurance Companies

Companies spend billions of dollars on cybersecurity insurance. The type of information and expertise
cybersecurity firms have in comparison to traditional insurance companies is way more abundant. They
are more knowledgeable about data breaches, cyber-attacks, and online threats. This gives them an
advantage over traditional insurance companies.

Plus, if you are a customer of a cybersecurity firm and fall victim to a hacker, the payout you will receive
is huge. Compensation is up to $1,000,000.

Experienced insurers will actually own what can be likened to a digital map of your online information. It
will pinpoint where all your sacred information is stored online. As a customer, you will have to follow
their instruction on how to stay cautious when dealing with online transactions. If you own a cyber-
policy, it will be like you are saving yourself from a storm. Time will tell how much of a benefit these new
policies will be to big companies. What do you think? Should everyone get insured with a cybersecurity
policy?
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