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A comƉeƟƟve real estate marŬet͕ ǁitŚ limited 
inventory and rising Śome Ɖrices͕ is maŬing 
many ƉeoƉle turn to building tŚeir oǁn Śome 
ratŚer tŚan buy an eǆisƟng Śome͘

According to data from tŚe EaƟonal Associ-
aƟon of ,ome �uilders͕ sales of neǁly built͕ 
single family Śomes across tŚe country rose 
by ϭϭͲƉercent since tŚe beginning of Ϯ0ϭϳ͘

͞dŚe reason ǁe are seeing tŚat͕ at least on tŚe 
local level͕ is because of tŚe lacŬ of inventory 
in tŚe city of Janesville and surrounding area͕͟  
said ,enry >ondo͕ realtor ǁitŚ Century Ϯϭ 
Aĸliated s͛ Janesville oĸce͘ ͞dŚe Didǁest is 
really Śot rigŚt noǁ͘͟

dŚat lacŬ of inventory of eǆisƟng Śomes and 
bidding ǁars betǁeen buyers vying for tŚe 
same Śome͕ Śas also increased tŚe value 
of Śomes in tŚe area͕ >ondo said͘ 

A Śome s͛ value is determined 
by ǁŚat tŚe 
marŬet 
ǁill 

Ɖay for it͘ /f a Śome listed at Ψϭ00͕000 gets Įve 
offers and sells for ΨϭϭϮ͕000͕ tŚat s͛ ǁŚat it s͛ 
ǁortŚ͕ >ondo said͘ 

Over tŚe Ɖast four years͕ tŚe average sale Ɖrice 
of eǆisƟng Śomes in tŚe area Śas increased 
ǁŚile tŚe number of Śomes on tŚe marŬet 
Śas decreased͘ /n July Ϯ0ϭϰ͕ tŚe average sale 
Ɖrice of a singleͲfamily Śome in Janesville ǁas 
ΨϭϮϵ͕ϴ00 and tŚere ǁere about ϰϰϵ acƟve 
lisƟngs͕ according to tŚe SoutŚ Central 
tisconsin D>S͘ &ast forǁard to July Ϯ0ϭϳ͕ 
tŚe average sale Ɖrice Śas increased to over 
Ψϭϲϯ͕000 and tŚere are only Ϯ0ϲ acƟve lisƟngs͘ 

dŚe increasing Śome Ɖrices can maŬe it tougŚ 
for ĮrstͲƟme Śome buyers͘ >ondo Ɖredicts 

tŚat͕ in tŚe neǆt eigŚt montŚs͕ 
Śomes Ɖriced 

Ψϭ00͕000 and beloǁ ǁill be nonͲeǆistent in
tŚe city of Janesville͘

͞dŚe ĮrstͲƟme Śome buyer is going to be 
Ɖriced out of tŚe marŬet͕͟  Śe said͘ 

�uyers are geƫng frustrated ǁitŚ not being 
able to Įnd ǁŚat tŚey ǁant in tŚe eǆisƟng 
marŬet͕ esƉecially ǁŚen tŚey get outbid even 
if tŚey maŬe a full Ɖrice offer͕  said builder 
Doug ScoƩ ǁitŚ Advantage ,omes͘ 

͞dŚat s͛ ǁŚen tŚey decide to eǆƉlore building a 
Śome͘ At least tŚey can build ǁŚat tŚey ǁant͕͟  
ScoƩ said͘

ScoƩ s͛ business Śas imƉroved signiĮcantly 
every year since Ϯ0ϭϭ͕ Śe said͘ dŚis year͕  
tŚe comƉany is eǆƉected to build about Ϯ0 
Śomes and Įve duƉleǆͬcondos in tŚe ZocŬ 
County area͘

͞/ ǁouldn͛t call it booming by any means but 
it Śas increased͕͟  ScoƩ said͘

Over ϭϴͲƉercent of tŚe neǁ Śomes built in 
Janesville tŚis year ǁill be built by Advantage 
,omes͕ said sicŬy Diller͕  develoƉment sƉecial-
ist ǁitŚ tŚe city s͛ Ɖublic ǁorŬs deƉartment͘ 

do date͕ tŚe city of Janesville Śas already 
issued ϰϵ building Ɖermits for neǁ singleͲ 
family Śomes and siǆ duƉleǆes͕ Diller said͘ SŚe 
eǆƉects a surge of building Ɖermit reƋuests 
tŚis October͘  Dost of tŚe neǁ develoƉment is 
ŚaƉƉening on tŚe city s͛ nortŚ side͘ 

ScoƩ recently tooŬ over tŚe Zidges subdivision 
located betǁeen JoŚn Waul Zoad and ,igŚǁay 

Ϯϲ on tŚe city s͛ nortŚ side͘ dŚe 
subdivision Śas  
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ϴ5 develoƉed lots and ϳϴ ƉlaƩed undeveloƉed 
lots͘ Dost of tŚose Śomes ǁill be Ɖriced
betǁeen ΨϮϮ5͕000 and Ψϯ00͕000͘ A model 
Śome is currently under construcƟon and 
sŚould be oƉen by October͕  Śe said͘
&or dom Eaatǌ͕ of Eaatǌ Construc-
Ɵon͕ business is uƉ about ϳ0ͲƉercent 
over tŚe Ɖast Įve years͘ dŚis year Śe 
eǆƉects to build ϭ0 or ϭϭ Śomes͘ 
,is comƉany built ũust tŚree 
Śomes in Ϯ0ϭϲ͘
Eaatǌ also sees tŚe effect tŚe com-
ƉeƟƟve real estate marŬet Śas Śad 
on Śis business͘ 
͞Wrices Śave gone uƉ on eǆisƟng 
Śomes in tŚe last year and tŚey͛re 
not sucŚ a good bargain anymore͕͟  
Eaatǌ said͘ ͞WeoƉle ǁould ratŚer 
Śave a neǁ Śome because tŚen tŚey 
get everytŚing tŚey ǁant͘͟
Clients ǁŚo Ɖut tŚeir Śouse on tŚe 
marŬet ǁitŚ Ɖlans to build are selling tŚeir 
Śomes in as ƋuicŬly as a ǁeeŬ͕ Eaatǌ said͘ 
͞dŚat Ɖuts a lot of Ɖressure on us͘ /t taŬes 
about a montŚ to get Ɖlans draǁn uƉ and 
Ɖriced out͕͟  Śe said͘

Dost of tŚe Śomes Eaatǌ builds are in tŚe 
rural areas around ZocŬ County and are Ɖriced 
betǁeen Ψϯ00͕000 and Ψ500͕000͘ ,e said 
younger ƉeoƉle are building tŚe large Śomes 
ǁŚile older clients are doǁnsiǌing͘ 

tŚen Įnancing a neǁ Śome build͕ buyers can 
taŬe advantage of loǁer interest rates͕ maŬ-
ing interest only Ɖayments on ũust tŚe money 
draǁn during tŚe construcƟon ƉŚase͕ said 
Al ,erbst͕ senior mortgage loan oĸcer ǁitŚ 
JoŚnson �anŬ in Janesville͘ dŚis maŬes it more 

convenient for Śomeoǁners to stay in tŚeir 
current Śomes ǁŚile building neǁ͕ instead
of selling tŚeir Śomes and tŚen Śaving to
Įnd alternaƟve living sƉace unƟl tŚeir neǁ 
Śome is done͕ Śe said͘

AnotŚer increasing trend is buyers 
ƉurcŚasing older Śomes and tearing 
tŚem doǁn to build neǁ͘ According to 
tŚe EaƟonal AssociaƟon of ,ome �uild-
ers͕ about ϭ0͘ϮͲƉercent of single family 
Śomes built in Ϯ0ϭϲ ǁere tearͲdoǁn 
starts͘ A tearͲdoǁn start is ǁŚen a neǁ 
Śome is built on a site ǁŚere a Ɖrevious 
Śome stood͘ dŚat number is uƉ from 
ϳ͘ϳͲƉercent in Ϯ0ϭ5͘

ScoƩ said Śe Śas ǁorŬed ǁitŚ several 
clients͕ some ǁŚo are moving to tŚe 
area from /llinois͕ ǁŚo decide to tear 
doǁn old farmŚouses to build a 
neǁ Śome͘

Eaatǌ Śas Śad clients tŚat liŬe to incorƉorate 
materials from tŚe old Śomes and reƉurƉose 
tŚem into tŚeir neǁ Śome͘ One of tŚe Śomes 
Śe Śas on tŚis year s͛ Warade of ,omes incorƉo-
rates materials from tŚe old farmŚouse 
tŚat Ɖreviously stood at tŚe site͕ Śe said͘

2016- 2017                       STUDENT BUILD

SCWBA would like to thank the following local businesses and subcontractors for the involvement 
in this year’s home. John Favreau, owner of Evergreen Design and general contractor for this 
home along with Joe Kruser, Janesville Scholl District Technical Education Instructor provided an 
outstanding educational opportunity for this year’s student works.
The student build program originated in 2007 as a collaboration of the South Central Wiscon-
sin Builders Association and Janesville School District’s Craig and Parker Advanced Construction 
Classes.  
The program is designed to be a working classroom and mini apprenticeship program,exposing 
students to every aspect of the new home construction process. Formal hands-on training 
ensures students learn the proper techniques and methods used by licensed, SCWBA professional 
construction and trades contactors. SCWBA is proud to say the program has been the foundation 
of numerous students’ career opportunities in the trades business. 

SOLD

ABC Supply Co.
Alliant Energy

Baumberger Foundations
City of Janesville

City Wide Insulation
Clark Electric

Combs & Associates
Country Door Systems

Evergreen Designs
Flatwork Design

Grand Appliance and TV
Guenther Construction
Hallman/Lindsay Paints

Hazeltine Painting
Lumber Specialties

Marling Homeworks
Marling Lumber
McCann Floors

M-H Seamless Gutters
M-J Lavery & Sons

PAB
Pella Windows and Doors

Pipe Dreams Plumbing
R & W Heating

Ray Lloyd Plastering
Tim Nehls

T&K Helgesen
Top Hat Fireplace & Chimney

Windsor Building Systems
Wisconsin Building Supply

Anthony Bomkamp
Luke Bowers
Kevin Davila

Hunter Everson
Christian Fischer
Connor Francis
Spencer Gaston
Josef Grangaard
Valic Gritzmaker
Joseph Hessing

Austin Huse
Alex Lynch

Hunter Masek
Austin May

Brett Perkins
Gavin Schoon

Nick Schroeder
Scott Sheridan

Greg Smith
Austin Steube

THANK YOU CONTRACTORS!

THANK YOU STUDENTS!


	POH_2017_TAB_Layout 10
	POH_2017_TAB_Layout 11



