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Realtor.com traffic climbs 14%,
boosting News Corp revenue

Chief executive says company is pushing for listing
dominance in the New York market

BY CAROLINE FEENEY % Managing Editor FEB 8

Faster. Better. Together.
Inman Connect San Francisco, Jul 16-20, 2018

LEARN MORE

News Corp’s digital real estate services, which include Move’s realtor.com
and Australia-based REA Group, continue to bolster its bottom line,
according to its second quarter fiscal year 2018 results, announced today.

The global media company reported $2.18 billion in revenue, up 3 percent
from $2.12 billion the year prior, and a net loss of $66 million, an
improvement over its $212 million loss the year prior. A one-time charge of
$174 million due to the new U.S. tax legislation largely contributed to the
company’s net loss.

Its revenue growth was driven largely by the company’s accelerating digital
real estate services segment, which posted a 21 percent year-over-year
increase of $50 million, and a 25 percent EBITDA (earnings before interest,
taxes, depreciation and amortization) increase of $24 million.
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Realtor.com Traffic Climbs 14%, Boosting News Corp Revenue

Move revenue increased 18 percent to $110 million, up from $93 million a
year ago. Meanwhile, traffic to realtor.com grew 14 percent year-over-year
to over 50 million users, half of which came from mobile, the company
noted. News Corp pointed to Move’s “ConnectionsSM for Buyers” lead
generation technology as its primary growth driver.

“There is an ongoing drive to increase the profile of realtor.com as we have
the highest consumer engagement and highest ROI for agents and brokers
based on our latest metrics,” said News Corp Chief Executive Robert
Thomson in the earnings conference call. “We’re also making a concerted
push in the New York market with an emphasis on having the most
extensive listings.”

This wasn’t the first time Thomson has commented on the company’s focus
on the Big Apple. In News Corp’s first quarter fiscal year earnings call, the
chief executive spoke of “taking advantage of the conflict between a lesser
competitor and real estate companies,” alluding to the power struggle over
New York listings between Zillow Group’s StreetEasy, the Real Estate Board
of New York, and New York brokers.
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Speaking to the company’s plans for innovating in the real estate space,
Thomson said: “The realtor.com roadmap includes enhancements to our
software and services products, which we believe provide best-in-class
leads for brokers and the most comprehensive suite of essential tools.”

Thomson also referenced realtor.com’s new product “My Home,” released
in August, “which extends usage beyond search and discovery and allows
users to claim their home online,” he said. In competition with rival Zillow
and its Zestimate offering, My Home offers up an estimated home value via
an automated valuation model generated by CorelLogic, an AVM typically
used by financial institutions.
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SEGMENT REVIEW
For the three months ended For the six months ended
December 31, December 31,
2017 2016 % Change 2017 2016 % Change
(in millions) Better/ (in millions) Better/
(Worse) (Worse)
Revenues:
News and Information Services $ 1,298 $ 1,303 - % $ 2539 $§ 2525 1%
Book Publishing 469 466 1 % 870 855 2%
Digital Real Estate Services 292 242 21 % 563 468 20 %
Cable Network Programming 120 104 15 % 265 232 14 %
Other 1 1 - % 1 1 - %
Total Revenues $ 2180 $ 2116 3% $ 4238 $ 4081 4 %
Segment EBITDA:
News and Information Services  $ 140 § 142 1% $ 213 § 188 13 %
Book Publishing 80 75 7 % 130 123 6 %
Digital Real Estate Services 119 95 25 % 214 162 32 %
Cable Network Programming 33 51 (35) % 60 65 (8) %
Other® (43) (38) (13) % (39) (83) 53 %
Total Segment EBITDA $ 329 § 325 1% $ 578 $ 455 27 %

“Our digital real estate services businesses continue to thrive, with
flourishing audiences, strong lead volume, and product enhancements
benefiting both consumers and agents,” Thomson said in a statement.

Email Caroline Feeney

Article image credited to alexpro9500 / Shutterstock.com

TRENDING

KW debuts Al virtual assistant
and referral platform
BY ANDREA V. BRAMBILA | FEB 18

Re/Max probe finds CEOs
violated ethics code
BY GILL SOUTH | FEB 23

https://www.inman.com/2018/02/08/realtor-com-traffic-climbs-14-boosting-news-corp-revenue/ Page 3 of 6


mailto:caroline@inman.com
http://googleads.g.doubleclick.net/pcs/click?xai=AKAOjssZojiVKEB2aCwzr_abPvPFMH-w0dtAG4c-y15-JnJaxjHJOVlrOIpEdeMGli3MZTaxlnrwn1TWSrLVUUlzqE0vjIoN3ostllZuopxxquRKu4K0YeW3-qyCKJhJnZyiotUJaeeoTC0TAt1MvYi0-jbKGedol7qx-4BQBOC6AxqS82eLsA65DeHwFz3V2-ozzZqG4Mv_SYd6HH9z5DEc5QhIPiKUEFsEHGSQ2z9gSSVPpRNZZwgT6FD7LIRiohbzu_cdr3I8-w&sig=Cg0ArKJSzFd-3lqfx9oq&adurl=http://s.insiderealestate.com/kvcore-platform-i/
https://www.inman.com/2018/02/18/keller-williams-debuts-ai-virtual-assistant-and-referral-platform/
https://www.inman.com/2018/02/23/re-max-investigation-concludes-liniger-contos-violated-ethics-code/

Realtor.com Traffic Climbs 14%, Boosting News Corp Revenue 2/25/18, 5:10 PM

7 things real estate leaders
should never do
BY SPYRO KEMBLE | FEB 22

Re/Max finally releases
earnings delayed by
investigation

BY CAROLINE FEENEY | FEB 23

SPONSORED CONTENT

kvCORE All-In-One Brokerage
Platform
BY DEVON BRODERICK | NOV 9

https://www.inman.com/2018/02/08/realtor-com-traffic-climbs-14-boosting-news-corp-revenue/ Page 4 of 6


https://www.inman.com/2018/02/22/7-things-real-estate-leaders-should-never-do/
https://www.inman.com/2018/02/23/re-max-revenue-rose-11-to-196m-in-2017/
https://www.inman.com/2017/11/09/kvcore/

Realtor.com Traffic Climbs 14%, Boosting News Corp Revenue 2/25/18, 5:10 PM

Hide Comments

COMMENTS

0 Comments Sort by = Oldest

Add a comment...

N

Facebook Comments Plugin

About Select Inman Facebook group Inman 101
Contact Inman Pro Agent War Room Inman Innovators
Support Market Intel Broker War Room Inman Influencers
Advertise Vendor Exchange

Sponsor Connect Contributor submissions

Careers Image submissions

Code of Conduct

Privacy

https://www.inman.com/2018/02/08/realtor-com-traffic-climbs-14-boosting-news-corp-revenue/ Page 5 of 6


https://www.inman.com/about-inman/
https://www.inman.com/contact/
https://support.inman.com/hc/en-us
https://www.inman.com/advertise-with-inman/
https://promos.inman.com/inman-connect-2018/
https://www.inman.com/careers/
https://www.inman.com/code-of-conduct/
https://www.inman.com/privacy/
https://www.inman.com/select/
https://www.inman.com/inman-pro/
https://www.inman.com/market-intel/
https://www.facebook.com/groups/RealEsateConnect/
https://www.facebook.com/groups/1561202440864800/
https://www.facebook.com/groups/BrokerWarRoom/
https://www.facebook.com/groups/166614657048509/
https://www.inman.com/new-contributor-information/
https://www.inman.com/image-contributor-program/
https://www.inman.com/inman101/
https://www.inman.com/list/innovators-2017/
https://www.inman.com/influencers-2017/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsuRfpuTiyct3fLrtdtlFQwEVt9zXALwoAFeU3TcpzKu5sA0Hrl7-e3z_QFHwYPkiYRzOG_7XiM2rlrqvlsigf6TCCwVinRmzIZpMgkvkhWo2E1-D2s-9Dc08gKHBNfwKrpCQKjAnCQbCwdEgTaasNkgUTU4PLaAQR_DQliGmdH04ANp1ebsT5DNKCcMBwm6pxhJc63HyyyAj4_5_PBYfatiSuztrYt0uJpcPeVJKS5eMApaxl7pc8U0_oefd6MOSGF-Hw&sig=Cg0ArKJSzAUBsNDD2kEO&adurl=https://podcast.brianbuffini.com/episodes/%3Futm_medium%3Ddisplay%26utm_source%3Dinman%26utm_campaign%3Dthebrianbuffinishow%26utm_content%3D2018-january
https://developers.facebook.com/products/social-plugins/comments/?utm_campaign=social_plugins&utm_medium=offsite_pages&utm_source=comments_plugin
https://www.facebook.com/plugins/feedback.php?api_key=267158050139450&channel_url=https%3A%2F%2Fstaticxx.facebook.com%2Fconnect%2Fxd_arbiter%2Fr%2FNh1oH0K63yz.js%3Fversion%3D42%23cb%3Df39e04ebd8d6c28%26domain%3Dwww.inman.com%26origin%3Dhttps%253A%252F%252Fwww.inman.com%252Ff10ada76014d868%26relation%3Dparent.parent&colorscheme=light&href=https%3A%2F%2Fwww.inman.com%2F2018%2F02%2F08%2Frealtor-com-traffic-climbs-14-boosting-news-corp-revenue%2F&locale=en_US&numposts=20&sdk=joey&skin=light&version=v2.8&width=100%25#
https://www.facebook.com/plugins/feedback.php?api_key=267158050139450&channel_url=https%3A%2F%2Fstaticxx.facebook.com%2Fconnect%2Fxd_arbiter%2Fr%2FNh1oH0K63yz.js%3Fversion%3D42%23cb%3Df39e04ebd8d6c28%26domain%3Dwww.inman.com%26origin%3Dhttps%253A%252F%252Fwww.inman.com%252Ff10ada76014d868%26relation%3Dparent.parent&colorscheme=light&href=https%3A%2F%2Fwww.inman.com%2F2018%2F02%2F08%2Frealtor-com-traffic-climbs-14-boosting-news-corp-revenue%2F&locale=en_US&numposts=20&sdk=joey&skin=light&version=v2.8&width=100%25

Realtor.com Traffic Climbs 14%, Boosting News Corp Revenue 2/25/18, 5:10 PM

Terms of Use

© 2018 inman All Rights Reserved.

https://www.inman.com/2018/02/08/realtor-com-traffic-climbs-14-boosting-news-corp-revenue/ Page 6 of 6


https://www.inman.com/legal/
http://www.facebook.com/InmanNews
https://twitter.com/InmanNews
http://www.linkedin.com/company/inman-news
http://feeds.feedburner.com/inmannews

