
 

 

easyshare, the Sydney-based payment technology start-up, will seek up to AUD 5m (USD 3.9m) of Series A 

fundraise to expand into the US, CEO and founder John Bush said. 

Founded in 2015, the company has built a split payment technology that facilitates the payment of rent, bills and 

common expenses in shared houses. It plans to launch a Series A in the next 12 months after closing its current 

seed funding round, he explained. 

At the moment, it is in talks with Australian high net worth investors and family offices to raise AUD1m (USD 

780k) for domestic growth, he said. 

Funds from Series A will be used to enter into the US, the largest market for sharing houses among couples and 

friends that cannot afford the cost of a property by themselves. There are more than 41.7m sharehouse occupants 

in the US, he said. 

The company will seek both local and international strategic investors to participate in its Series A round, and is 

currently in discussions with two US east coast venture capital firms, he noted. It does not consider retaining 

legal or financial advisors for its international expansion at this stage, he said. 

Its payment technology is an attractive investment for utility providers or any product targeted at shared 

household living, as it can help them to collect the payment on time, he said, adding that 92% of easyshares bills 

are paid on or before their due date with the remaining 8% paid within fours days of the due date. 

easyshare expects to establish a physical presence on the east coast of the US and will employ a local team to 

drive customer acquisition, marketing activities and to seek commercial partnerships with local companies, he 

noted. 

The company was founded by Bush who is the largest shareholder. It has raised around AUD 2m (USD 1.6m) 

from Australian private investors since its inception, he noted. In 2017, it was one of the six start-ups that 

participated in AVRO, an accelerator program backed by Qantas. It also was one of the winners in the “2017 

Australia and New Zealand Visa’s Everywhere Initiative” for its innovation in solving payments challenges. 

easyshare aims to be the leading payment platform for flatmates in Australia where more than four million 

people live in share houses, paying about AUD 60bn (USD 46bn) a year, reported a local media in October 2017. 

 

It has now processed over AUD 13m (USD 9.4m) in rent and bills of 3,500 active users from Sydney, Melbourne 

and Brisbane, according to the CEO. 

The largest competitor in the US would be Venmo owned by PayPal [PYPL: NAZDAQ], he noted 
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