
 

	

Abundant Produce [ASX:ABT], the Australian agribusiness specialised in the development of hybrid 
vegetable seeds, is considering retaining external advisors to assist it in making acquisitions in 
Australia, CEO Tony Crimmins said. 
 
The New South Wales-based company has been seeking potential targets over the past year while it 
developing its own Intellectual Property (IP), but it has not found “the right” candidate yet, Crimmins 
told this news service. 
 
It welcomes external advisors that can pitch potential acquisitions opportunities, as well as assistance 
with due diligence processes, he noted. 
 
According to the CEO, it could finance potential acquisitions by different ways depending on the size of 
the target. It will use its own resources and would go to the market if it needs it, he said, declining to 
specify whether it would raise capital or debt. 
 
So far, it has looked at similar peers that produce different types of vegetable seeds, Crimmins 
explained. 
 
The company had AUD 2.14m cash at hand and was capitalized at AUD 26.7m as of 30 September, 
according to a company presentation. It reported an after-tax loss of AUD 556,288 for the six months 
to 31 December. 
 
Executive director Stuart Richardson is in charge of the acquisitions project, Crimmins said. 
Richardson is a founding director of Blackwood Capital, an Australian-based investment bank 
operating in capital markets, advisory services in equities and private equity funds. 
 
According to the CEO, the strategy of Abundant Produce is to become a sizeable entity with four to six 
commercial plant IP lines, much in line with larger global seed producers. The priority is its own 
commercial work, but IP acquisition is the main reason to consider growth via the foreseeable future, 
he commented. 
 
Meanwhile, Abundant Produce will continue working on its international expansion plans, he said. In 
the next two weeks, it will harvest its first production of cucumber seeds in Chile, he added. 
 
Since October 2016, the company has studied the Chilean seed market and recently decided to move its 
production from Australia to Chile, he said. It aims to gradually begin to produce all its types of seeds, 
such as cucumber and tomatoes, in Chile until to reach about 90% of its total production, he explained. 
 
It has signed a strategic partnership with an unnamed Chilean company that will allow it to produce 
and export from Chile to its main international markets, such as the US, Middle East and Europe, he 
said. 
 
“Chile is the best place in the world to produce seeds, and it offers cost advantages. Their geography is 



particularly good for horticulture and is the most stable country to do business in South America,” he 
noted. 
 
It has no plans to grow through mergers and acquisitions or create joint ventures (JVs) in Chile or 
overseas, he noted. 
 
Abundant Produce’s market cap is AUD 21.4m. 
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